
THE UNIVERSITY OF MICHIGAN 
REGENTS COMMUNICATION 

ACTION REQUEST 

Subiect: 1059 Wall Street, Ann Arbor, Michigan 

Action 
Requested: Authorizatioil to Purchase Real Estate 

Background: 

An opportunity to acquire property strategically located in the Wall Street district 
contiguous with University property is available through the purchase of 1059 Wall Street in the 
city of Ann Arbor, county of Washtenaw. The subject site is a vacant lot of approximately 0.19 
acre with no known historical significance. 

This property will further the University's options for development in the Wall 
Street district. A purchase price of $162,600 has been established with a tentative closing date of 
August 29,2008, all subject to Regental approval. 

We recommend that the University acquire the property at 1059 Wall Street, Ann 
Arbor, Michigan at the negotiated price of $162,600, subject to the University satisfying itself 
with the environmental condition of the site and otherwise completing due diligence, Investment 
proceeds will be used to complete the purchase. 

Respectfully submitted, 

nt and 

July 2008 
Attachment 

cshankle
July 17, 2008



M50

M76

M41

M40

M43

Wall Street

Maiden Lane

Canal Street

Broadway Stree
t

M
aid

en
 L

an
e C

ou
rt

Isl
an

d D
riv

e

Niel
sen

 Cou
rt

Kellogg
Eye

Center
Parkview

Turner

1035 Wall
Street

Eye Center
Expansion

M87

1059 Wall Street Property

I 0 300 600 900 1,200150
Feet

Basemap provided by: Real Estate & Space Information, U-M Architecture Engineering and Construction, May 2008
June 13, 2008 dtu

University of Michigan
Medical Center Campus - Ann Arbor, Michigan

Legend
Subject Property

UM Building

UM Building - Under Construction

UM Parking Lot

UM Property

Parcel Line

1059 Wall Street
8,100 Sq-Ft

ARCHITECTURE, ENGINEERINGAND CONSTRUCTION

Real Estate & Space Information

H u r o
 n   R

 i v
 e 

r


