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Absolute Return Commitment 

Approval of Kreos Capital Fund VI, L.P. 

Background and Summary: We recommend a commitment of €25 million from the Long Term Portfolio 
to Kreos Capital Fund VI, L.P., a London, UK, based fund making structured loans to sponsored, high
growth companies via senior secured, amortizing loans with cash coupons and yield-enhancement 
features across Europe and Israel. This sixth fund will continue Kreos Capital's strategy of generating 
equ ity-like returns while minimizing risk of loss. 

Founded in 1998, Kreos Capital has an experienced team with extensive networks within the European 
sponsored equity community and is viewed as a preferred financing partner. Kreos structures its 
investments so that the majority of the return is realized via monthly amortizing cash payments, with the 
balance coming from additional yield-enhancement features to realize attractive overall returns. The 
amortizing cash payments also quickly de-risk the investments. 

This commitment will provide the Long Term Portfolio with a diversified source of return that will further 
the University's goal to maximize the long-term risk-adjusted return of the Long Term Portfolio. 
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