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Reportoflndependent.Aa:ountaalB 

Dr. Marks. Sc:b1illlel, President 
U~of )C,..J,igan 

We have performed the procedures enumerated below, which were apeed to by Mark S. Sehlissel, 
President of the Universi1y of Michigan (the "Uni.versitt'). solely to 8lllist you in evaluating 
whether the accompanyfng lll:atemerd: of nMmDel and apmw and related llClbll of 
IntereollegjateAthletics ofthe Uniwnh;yofMiehigan (the"'Program")forthe,ar endedJune 30, 
2015 (1he "Statement'') is in complianee with the National CoJlegiateA1hletic Amociation 
("NCAA") Bylaw 32.4.15 for the year ended June 30, 2015. Management of the Program is 
N8pCDUD'ble for the Statemmt and the compllance with the NCAA reqalnanmdL '1'hfl aar-1· 
upon procedures engagement was conducted in accordance with atb!lllBtion standards e&blblished 
by the.American Institute of Certified Public Mcoullbmts. '1.be suffidency of these procedmes is 
solely the respomibility of those parties specified in this report. Consequently, we make DO 

repreaentation reprdingthe sufticieaay of the procedures &scribed below eltmrfor the PIUtJOBe 
for Which this report bas been requested or for any other purpose. 

As discussed in Appendix D to the •2015 Agreed upon Procedures• NCAA.guidelines, if a specific 
repo:ting categoiy Is leu than o.s'6 of the total ravanue1 ar expen19, no proeedwea are required 
to be performed for that specific category, and DO proceduft:s were pedormed. 

'Ihe procedures that we performed aml our findings are as mllows. 

1. We obtained from Program management the accomp!IDJing statement of n:ven.ues and 
expenses for the year ended June 30. 2015. We obtained Program prepared worlcsheebi for 
each operating reveoue and expense categmyin the Sbdement, which m•mgement slated an 
generated fram the Unheraity's pa.eral ledpr. 

a. We mathematically checked the totals and subtotals included an the Slatement. 
b. We matbem•ticaDJ checked tbe totals and subtatlll illduded in the Pmgnm prepand 

worbbeelL 
c. We agreed the amounts for each operating revenue and apmae: category included on the 

Statement during the year ended June 30, 2015. to supporting ICb.eclules provided by 
Program managemmt, 

d. We agreed the llD10llDt8 for each operatiq reveoue and eq>lllll8 categol)' included in the 
Program prepared worksheeb to the Univets:ity's pnera1 Jedpr. 

NoacepliomwerenotBdaaaresaltofpet&:""ringthlleprocedm-. 

2. We obtained from Prognm management the June 30, 2015 budptand the statement of 
nMmUe& and expenses mrthe year ended June 30, 20J4. We oblained the Jane 30, 2015 
audited financial lll:atemmts from Program managemaat. 

a. We compared the current year amounts of each operating revenue and apense ca.tEgory 
included in the audited financial state'l!MPds to the current )'ell' budgeted amoun1B 
included in the budpt obtained from Program management. 
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b. We compared the prior year amounts included in the Statement to the prior year 
statement of revenues and expenses. 

c. For each major revenue account (greater than 1096 of total revenues) with variances for 
either procedure a) orb) over the lesser of $1.,000,000 or 1096 of total revenues, we 
obtained written explanations from management, as noted below. We make no comment 
as to the completeness or accuracy of those explanations. 

d. For each major expense account (greater than 1096 of total expenses) with variances for 
either procedure a) orb) m-er the lesser of $1,000,000 or 10% of total expenses, we 
obtained written explanations from management, as noted below. We make no comment 
as to the oompleteness or accuracy of those explanations. 

Current Year Actual Venus CwTentYear Budget 

• Spectator Admissions - Decreased $6,715,.424, or 1596, because of a 4296 decrease 
in student season tickets in FY15 and the poorer than expected team perfonnance 
reduced demand for single football game tickets. 

• Gift R.6\-enue - Decreased $4,261,38o, or 15%, compared to budget since this 
budget includes 2096 of ptefetn:d seating donations which are reclassified to 
other income when the financial statements are prepared. 

• Salaries and Wages - Increased '5,387,753, or 12%, compared to budget due to 
increase in headcount. coaches' salaries/deferred compensation, severance for 
terminated coaches and annual salacy increases of approximately 4%. 

Current Year Actual Versus Prior Year Actual 

• 'llcket Sales - Decreased S6.847,77s, or J.3%, compared to prior year beca115e of a 
42% decrease in student season tickets in FY15 and the poorer than expected team 
performance reduced demand for single football game tickets. 

• Media Rights and NCAA Distributions/Conference Distn'lmtions including all 
tournament revenues - In FY14. Media Rights, NCAA Distributions and 
Qmference Distributions (Non Media or Bowl) were combined. For FY15 the 
three categories combined add to $32,272.049 com.pared to a l'Y14 total of 
$29,272.753· The increase was forecasted. by the Big Ten Conference and was 
primarily attributable to television rights and bowl distribution increases. 

• Athletic Student Aid - Increased $1,083,170, or 6%, due to tuition increases at 
the Universityyearoveryear. 

• Coaching SaJaries, Benefhs, and Bonuaes Paid by the University and Related 
Entities - Increased $s,074,774, or 14%, due to contract compensation increases, 
annual merit pay increases for non-contract coaching staff, and increase in 
football staff compensation resulting from full football staff transition. 

• Support Staff/.Administratiw Salaries, Benefits and Bonuses Paid by the 
University and Related Entities - Increased $2,787,708, or 10% due to increases 
in head-count and annual salary increase program of approximately 4%. 

No exceptions were noted as a resnlt of performing these procedures. 

r-........................ ·········-·· ..................... _. .......................... ................... ~ ..................................................................................................... _ ...................... . 
PrieeuJaterhauseCoopen I.LP, One Detroiteentt!r, 500 WoodwmdAuenue, Dtbolt, MI 4'IU6 
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3. We obhtined from Proaram manqement a detailed Jilting of W office ..-repom 

comprising dclret sales n:venue forfootbaD. men's bubtbaD and wmnen's basketball, 
including tir:bts sold, complimentaey1icketa provided during the reporting period, and 
UDSOld 1icketB forthe,.r ended June 30, 2015-

a. We mathematicaJlychecked the total dollar amount and thetutal attennce figures of the 
detailed listing. 

b. We agreed the total dollar amount of the detailed listing to the amount of ticket BB1es 
ineluded in the Stmment. 

c. We obtained a recancilia1ion of football, men's baehthall and women's msketball ticket 
sales whicli included reconciling items and a :remaining uneqiained dift'aence of. $37.535 
for foalmll, $9.,s94 for men'• basketball and $303 fbr'WOJllSl"I basbtt.D and we make 
no MTl!lllmt as to the appropiateneu of the recnncllfng items or 111ffieiency of 
explanations obtained. 

No exeept:ialll were natal as a nmlt of per6maing t1-proceduns. 

4. Punuant to Appendix Dto the •2015 Agreed upon Procedures9 HCMguiclelines, because 
Dimct InstitutioDa1 Support Revenues were Jess than CJ.&'6 of tbe1Dbll revames, no 
procedm9i Wlll'8 requind to be performed mui DO procec1ura wm:9 pmformec1. 

S. Pm8uant to Appendix Dto the •2015 Agreed upon Procedures• NCAAgoidelines.. because 
Indirect Institutional Sapport Revmue8wentJessthanO.s%of.tlletotaJ1'eftllUeS, DO 

proeedures wan required to be l*furmecl and DO procadmm 'Ml'8pmformecl. 

6. We obtained from Prognm management a delailed li&ling of. settlement repolb; for away 
game goarudees fortheJe8l'endedJune 3~ 2015-

a. We mathanaticaDy checlced the total dolliir BIDOUlllaf 1bedelm1ecl listing. 
b. We agreed the total dollar amount on tbedelaileddedule to the Uniw.nit;Y's general 

ledger. 
c. We agreed 1he total revenue fir away gmm guarantw in thttfelailecl lilling to the 

wrrespming amaant in the revenue line item "Gaaranlmi" inelncled in the Statement. 
d. We haplmardJy selecled three guaranteeaeltlemmtreportsb away pmes (Olympia 

Batmtainmant- ar.t: Labs lmitational J2/29/'J4. Jntempall-~at Soldier Field 
2/7/lS and Olympia Ent - MJehipn Sbde Univeud111/30/JS)a dw. ,.rendeclJune 30, 
2015 from the detailed listing md obtained the aw&ahle Mlllads fromPrognun 
management. We qned the guarantee revenue on the settJenwm report to amounts 
apec:ified in the COlllndl without ext"eptlom. 

No exceptions were notal as a re8lllt of perbming these proceduns. 

7. We obtained from Propam man...,ent a delliled li8linl of .n mabibatiaDI for the J'lll' 
ended June So. 2015. 

a. We mathematically checked 1be total doDu amountaf 1he debnBI listing. 

:--••••• ·ooooo0•"4'"4_.,._•••••H•ll .... _ .................. ---•Uoo .... - •• --H• .. M•O ,, • ..3 -••••••-• ... •-•-•n-Hol•W---.... ··---••••o•• ... ~-·-•-•H••- ---... - .... "· 
I 
~Ll.P, On.D.....uc.rai.r,/IOO fMa 1 I wNIA& 11,Dmalf,JD ...,..._ 
T1(pS)n.f 6ooo.l'l(Sl8)1M6sss ~ 
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b. We agreed the total dollar amount from the detailed listing to the total dollar amount in 

the line item "Contributions" included in the Statement. 
c. AB no indhidual contributions were greater than ten percent of the total of all 

contn'butions received by the Program during the year ended June 30, 20:15, no further 
procedures were conducted. 

No exceptions were noted as a result of performing these procedures. 

8. We obtained from Program management a detailed listing of in-kind contributions for the 
}'l'.ar ended June 30, 2015. 

a. We mathematically checked the total dollar amount of the detailed listing. 
b. We agreed the total dollar amount from the detailed listing to the total dollar amount in 

the line item "Jn-Kind" included in the Statement. 

No exceptions l\"ere noted as a result of performing these procedures. 

9. We obtained from Program management a list of an the Program's booster group activities, 
for both independent and affiliated organimtions {including alumni orpnbations), that have 
a principal purpose of generating funds for the Program, during the year ended June 30, 2015. 

a. We obtained a rollforward of the cash balance for the year ended June 30, 2015 from 
Program management and mathematically checked the accuracy of the rollforward. See 
Appendix A. 

b. For each organi.7.ation on the limng (Graduate "M" Club, Dekers Blue Line Club, Bob Ufer 
Quarterbacks Club, U of M Diarrumd Club, Michigan Women's Athletic .Ass'n, U of M Club 
of Ann Arbor, lI of M Club of Greater Detroit - Operating Fund, U of M Club of Greater 
Detroit - Scholarship Fund, U of M Club of Greater Flint, U of M Club of Chicago, U of M 
Club of Grand Rapids, U of M Club of Nortlmlle, U of M Club of Toledo, and U of M Club 
of Mount Clemens), we mailed confirmations directly to the officials of each organi7.ation 
requesting they confirm the revenue and expense amounts included in the Statement. 

c. We traced and agreed all amounts \\ithin the rollforward to the University's general 
ledger and the third party Disclosure Statement confirmations. 

d. We obtained a list of contributions to or on behalf of the Program recsived by the 
University and reported by the booster and alumni organizations primarily for 
scholarships and support of specific intercollegiate sports. Additionally, we received a list 
of contn'lmtions related to expenditures incurred but not received by the University made 
forthe benefit of atb1etes or the Unhwsity's atbletic department staff. 

e. We obtained a list of expenditures not on behalf of the Program made by the booster or 
alumni organization for the purposes of the overall booster and alumni organization and 
not inCWTed for the benefit of the Program. 

f. We obtained written confirmation of the financial activities presented in item (b) directly 
from the booster and alumni organization officers for those from which confirmations 
were recei"ed (Graduate "M" Club, Dekers Blue Line Qub, Bob Ufer Quarterbacks Club, U 
of M Diamond Club, Michigan Women's Athletic Ass'n, U of M Club of Ann Arbor, U of M 
Club of Greater Detroit - Operating Fund, U of M Club of Greater Detroit - Scholarship 
Fund, U of M Club of Greater Flint, U of M Club of Chicago, U of M Club of Grand Rapids, 

f"'"'·"······· .............................................................................................. ~ .......................................................................................................................... . 
PricewaterlunueCoape1'11 I.LP, One Detroit Center, SoO Woodwcml.Avenue, Detroit, MI 48u6 
T: (313) 3H 6ooo, F: (S13) S94 6555 unow.pwe.COlll/U 
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U of M CJub of Northville, U of'M Qub afToledo, ad U ofM Qub afllaunt Clemens). 
These amountB 'Mft traced mc1 agreed to the finmdal report puentBd in (a) above, and 
to the Univenity's general Jedaer. 

g. We obtained a reconcw1iation of all direct donations from. the booster md alumni 
organfytjons to tbe u~. general ledger. 

No ezceptions were noted as a reault of perfi>rming this procedum. 

10. We obtained from Propam man1pment a detailed lilting of. media rights (including 
broadcast, radio, and television) revenue for the year ended June 30, 20J.5. 

a. We mathem•tieallJ chedmd the total dollar amount of the delailed listing. 
b. We qreed the total dollar amount of.the media rights in the detailed lilting to the 

corresponding amoant in the line item "'Media Rigid&" included in the Slatement. 
c. We hapbuardly selected a sample of five transactions (Big Tm TV Rights Fees - :UPN 

September 2014, Big Ten TVKightB Flflll- BSPN October 2014t Big Tm 1V Rigbm Fees -
BSPN NCl'ftDllber S1014. Pox ldghtB 2025. and Big Ten 'IV Rfg1D Fees - BSPN December 
2014) from the detailed listing. Por each llllch rewnue tnm111dion selected, we obtained 
the supporting CODlract8 from Program management and agreed the dollar amomdB in 
the supparting contraets to the amount per the detailed Uatiag. 

No eirceptions were nobld as a result of pedurming this procedure. 

1L We obtained from Propam man1g11111ent a detailed lilliDg of revmae IJlCl apense for NCAA 
distributions for the year ended June 30, 2ois. 

a. We mathematically checked the total doDar amount of the listing. 
b. We apeed the total clollar amount from tbe Jilting to the camepondJng amount in the 

line item "'NCAA Distn'lnltions" included in the Stamment. 
c. We selected a sample of five transactions {Gate Revmue 5/11/J&Jourml ID 

CRoo633876, Women's Bigio ~oumal ID CRoo633829, Wamen's Beffetb.111 
NIT.Jomul m CRoo633829. Women'• Bowing pmt eeaacm-Jomnal m 0007406450 
and Women's Swimming and Diving post aeason-Journal ID 0007'275S6s) from the 
detailed listing and agreed the related amounts to sapporting cloeumenbdion. 

No~ were noll!lcl as a resu1t of performing tbia pocedunt. 

12. We obtained from Program management a delailed lisdng of reYellD8 from the University's 
participation in confermlle and other toumarnentw for1he J9ll" eadedlune30, 2015. 

a. We mathematicall¥ checked the total dollar amount of the df!bnled listing. 
b. We agreed the total ievenue far the Univeraity's participation in c:onfermce and other 

tomnammtB in the detailed Bldq to tba mneapmuting ammmt in the Jim item 
•eonference Distributions• included in the Statement. 

c. We haphar.ardly selected five tnnsactions (Post Season confmmce distribotion 8/13/14-
.Journal ID 0006536926, POllt Season conference distn1JUticm 4/16/it,..JaarrW ID 
0007224206, Post Season confmence dildn'buticm 4/17/J.5..Jmmal m 00072242o6, Post 

!"~ ............. --·--············-·--··,.·········--···· .. ••••••• .. --.............. ...5. ................. -·--··············--·····-··--· -"·-- .. ··········-·-·-············--·--· .. 
' = Prleawdw-Ul,OneWtCatmr,/;OOW......_.A_.,.DelNll,Ml4._. 

T1(3,W3946000,1J:(31.'1)aN6666 ~ 
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Season conference distribution 6/15/15-Joumal JD 00074o6450, and Distn'butions 
Receivable at 6/30/15-Journal ID 0007430893) from the detailed listing and obtained 
the agreements from Program management. We agreed the revenue per the agreement to 
the detailed listing. 

No exceptions were noted as a result of performing this procedure. 

13. We obtained from Program management a detailed listing of revenue from program sales, 
concessions, novelty sales, and parking for the year ended June 30, 2015. 

a. We mathematically checked the total dollar amount of the detailed listing. 
b. We agreed total revenue in the detailed Ii.sting to the conaponding amount in the line 

item '"Program Sales, Concessions, Nm"'elty Sales and Parking"' included in the Statement. 
c. We haphazardly selected five transactions (Concessions November 2014-Journal ID 

CRoo582742, Football Parking 11/1/14-Joumal ID CRoo582726, Football Parking 
11/22/14-Joumal ID CR.oo582734, Football Programs 10/11/14-Jaumal ID CR.oo582712, 
and Football Programs 9/13/14-Journal ID CRo0582697) from the detailed listing and 
obtained the supporting documents from Program management. We agreed the dollar 
amount of each selection to the applicable prognun sales, concessions, novelty sales, and 
parking receipt. 

No exceptions were noted as a result of performing this procedure. 

14. We obtained from Program management a debuled listing of all royalties, licensing, 
advertisements and sponsorship re\'lIDUe for the year ended June 30, 2015. 

a. We mathematically checked the total dollar amount of the detailed listing. 
b. We agreed total re\'eDUe in the detailed listing to the corresponding amount in the line 

item .. Royalties, licensing, Advertisements, and Sponsorships• included in the Statement. 
c. We haphuardly selected a sample of m-e items (Collegiate Licensing Company royalty 

July 2014 to September 2014-Joumal ID 0006.,00699, Collegiate Licensing Company 
royalty October 2014 to December 2014.Joumal ID 0007015147, Collegiate licensing 
Company royalty January 2015 to March 2015-Journal JD 0007288505, .Adidas 
sponsorship-Journal ID CRoo5827o6, and Adidas sponsorsbip-value-in-ldnd-Joumal ID 
0006775858) from the detailed listing and obtained the supporting documentation from 
Program management. We agreed the dollar amount of each selection to the applicable 
royalty, licensing, advertisement, and sponsorship agreements. 

No exceptions were noted as a result of performing this procedure. 

15. Pursuant to Appendix D to the •2015 Agreed upon Procedures• NCAA guidelines, because 
Sports Camp Revenues were less than o.s9' of the total revenues, no procedures were 
required to be performed and no procedures v.-ere perfonned. 

16. We obtained from Program management a detailed listing of athletics restricted endowment 
and investments income for the year ended June 30, 2015. 

;-••••••••••••••••••••••••••••••-•••••••••n•••••-··-·•-•••••••••-••••·--••••••••"' ''"""""""'"""'"' ,, . . § •••••·•--n••••'""""""""''""""'"""""'•••••••••-••-•••••H• ·-··-•••••••-·••••••••·••••·••••••••••••••••••••••••••• 
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L We mat:bematicaD.vchecbd the total doDar amount of the delliled lilting. 
b. We a..-l the total c1ollar am.cnmt of the detailed Jilting to tbe line item •.Atbleti.cs 

ltestriclal Endowment and lnwstmentB 1ncome• included in the Statmmt. 
c. We haphazardly selel.ted five endowment accounlB (Hoag Family Endowed Scholanhip 

Fund for Men's Bllbtball, '11le Bilzin Family Foati.11 Schollnbip Pund, John L. 
Skodluiek Seholambip Pund, Morris, Morris ScboJar&hlp Fund, and Labr Family 
Woman's Basketbd Endowed Scbolanhip Fund) and obtained the endowment 
agreemes••• from Program men•gement. We compued the daaiReatiim per the detailed 
liltiq totbe ralabd endowmmt: agreammt:I baled on the alstence or...,"' m donor-­
imposed restrictions. 

No eirceptiom wre Doled as a rmult of performing this procedure. 

17. We obtained from Propam management a detailed listing of all n:venue mlegories odlel-than 
those tested elsewhere within theae procedures that were over o-5% of totalD!Y811ueain the 
smtemwtmrthe year ended Juna 30, aoq. For the,... mdedJmae so, 2015, Fm'JMee 
R8Wlllue and 11cbt Hmvlling Revmue were the onlyleftllue eall!godes t:lmtmettbisc:rlteria. 

a. We mathematically check8d the total dOllir'aih.Ountin the Fadlities Revmae and 1tcket 
Handling RIMmue detilled Haling. "' 

b. We agfteC1 the total dollar amount of the c1ebdled listing to tbe related Bne items included 
in the Statement. .,.. ~ 

c. We hapbazardly selected a sample of five 1raDsactians :ie1ated to facilities revenue 
(Radrictl'mlll GCllfc.oune lllllUll ~Ourmlm CRomcngss,.,. 2014 it.1rick 
Fanns golf fees..Jomnal ID <n>ooo1o88, Ch1b Wot.erine OdDber 2014 pool rental­
Joumal ID CRoos&2707, FoodJall Stadium tOurs July 71 2014 mul July S. 2014..Joomal 
ID CRoo:;82668, and RadraFarms gOJlfees August 2014,Joarnal ID CCooooll53). We 
compued the doDlr .,go.mt, name, tmwicticm da, uuldwdptiaa. af pajiWJlaf tbe 
revenuetransactiOn from the detailed~ to the mpporting docnmmtmion mtinbined 
by the Program. . . . "' 

d. We ae1aDd four tnmactionl ie1ated to ticket h1nd6ng revmme (Footbd tidmt ..-.iee 
~ 1Dooo6648936, M~'sb.ebtball tir:bt.nce~omnatm 
0007051521, Hoclieyticbt service charges-Joumal ID 000705JS21, andJ.lootbail ticket 
service dmges-JOumal ID 00070628~) {Jom~the detailed 1illing andahtained the 
nlat8d mpportb:lgdaenmen•atkmfromProsraED JMDapmeat. Nom. tbm11...,, ~ 4 
line8 in l'ola1 related to ~hadUng revmue.s.o we selected all tm>afLJas. We 
compared the dollm: amount, name. t:ramactiOQ. dale, and desaiption of payment •the 
MYeDue transaction from the detailed listing tQ the mpportingdommmtwtion majntpined 
bf the Prognm. 

No acept:iODB were nomd as a result of pertonning this procedure. 

18. We obtained from Progmm man•lll"•t a debdled Hmng rl. all ftdent .W. who recetwd 
Imlitutiona1 Financial.Aid for the JUI' ended June 30, 2DJS. 

L We matlwm•tically ebecbd the 1Dtl1 dollar amount tbr eadlaport and the gmnd l'ola1 of 
the detaDed 1istfng. 

~ 

r-···········-·---· .. ·······---·-.............. - .................... _ -·····-·····-..:z-............. __ ............... - ................. - .......... ·----···········--···--··-· .. 
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b. We agreed the overall total dollar amount to the line item• Athletic Student Aid• included 

in the Statement. We obtained a reconciliation of athletic student aid which included 
reconciling items. We make no comment as to the appropriateness of the reconciling 
items or sufficiency of explanations obtained. 

c. We obtained representations from Program management stating the Univarsity does not 
use the NCAA's Compliance .Assistant Software to prepare athletic aid detail. 

d. We haphuardly selected 20% of the total student athletes from the detailed listing and 
obtained the related award letter from Program management. 

Student 
Seleetlon 
Number 

1 
2 

3 
4 
5 
6 
7 
8 
9 
10 
u 
l2 
l~ 

lA 
1.1;. 

16 
17 
1.8 
19 
20 
21 
22 
2~ 

24 
2c;; 

26 
27 
28 
2Q 

~o 

i. We agreed the award dollar amount per the student's account detail to the 
dollar amount of the award in the related award letter. 

ii. We agreed the student's information to the information reported·in NCAA 
Membership Financial Reporting System including l'«JllcuJating the 
conversion of the equivalency value to a full-time equivalency value. 

Sport Results of Testing 

Men's Baseball No excentions 
Men's Bueba.1 No excentions 
Men's n... ........ 1 · No excentions 
Men's Basebal · Noex.ceutiOD5 
Men's Basketball No exceotions 
Men's Basketball No excentions 
Men's Basketball No excentions 
Women's Basketball No excentions 
Women's Basketball .. No excentions 
Women's Basketball· . Noex~ons 
Women's~ • ·· ... Noexcentions 
Women's Cross Counttv Noexcentions 
Men's Cross Countrv · No exceutions 
Women's Field Hockev. No excentions 
Women's Field Hoclrev· No ex 
Women's Field Hockev No exceotions 
Men's Footha1 No excentions 
Men's FootbaJ · No exceutions 
Men's Pootha1 · No 
Men's Football No eu.enttons 
Men's Football No exceoti.ons 
Men's Football No excentions 
Men's Football Noexceotions 
Men's Football· No excentions 
Men's Football No exr.entions 
Men's Football· No excentions 
Men's Football No~ons 
Men's Football No excentions 
Men's Golf. Noexcentions 
Men's Golf No excentions 
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,.1 Womm'aGoli No 
'112. Men's No 
~ Men's ·c:a No 
u Men's . No 
Jllii Women.'1"' No 
~ Women's! . No 
r1 Men's Ice HoclriN. No . 

DI 
ltB Men1s Ice Hoc'lrsv< No ll!lllBJtions 
.a Men11ImH~ No -· 
.40 Men's Lacrosse Noeimentions 
41 '• Men's LacloBse . No -· 
.t2 Men's Laaoue Na 
L41 Km11Lunme- No -· 
.u Men's Lacrosse No . 
... ~ Men's Lacmsse No -· 
.16 Ken1s l.aa'Dl8& No ... ., Women"s Laeroae No 
48 Women's Laerosse Noemmticma 
4Q Women's 

. No . 
m wmmm·,- . No 
a Women"s No 
~ Women's- No . 
i:-.a Women's Jlm¥ing No . 
.:.. llml"a SoclB- No 
~ Mm's Soccer- No lllll!ll!DI ODS 

~ Men's Socar No 
~ Ken's Socia- No -· 
1:11 11ea.·1~ No - Men's Soccer Ho 
60 women·s~ No . 
61 Women's Soecer- No -· 
&I Women's Socoai- No 
62 Women's Softball. No -· 
6it. Women's SoftbaD No .. 
&. Women's Softball ·No -· 
66 11m·.- . llDd lllVUHr• No 
tn Men's 

. andDiVimr- No -· -
68 lien's- • . andnivi- No . 
6o 11en·.- . . and Divln1ro No . 
70 11en·.- . amt.Divlu ' No 
71 Men's . . and Divinll· No . 
'12 Women's- • . 

andDivhu!' No . 
.,.,. Women'• . . andDivhm No . 
7.4 Women's adD1vilul' No 
75 Women's- . and Divin• Noeaentions 
76 Men's Tellllis. - - No . 
77 Womm's'rmD No . 
"111 Women's Tmni& No 

r .. -.-· .. ···---............ -.--........ _ ... - ............... --.............. L ............. ___ .............. ~-·-·-·-······----.. ·······-----............... _. __ .... . 
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Men's Track and Field outdoor 
Men's Track and Field (Ootdoor 
Men's Track and Field Ootdoor 
Men's Track and Field outdoor 
Women's TrackandField OUtdoor · 
Women's Track and Field (Outdoor 
Women's Track and Field (Outdoor 
Women's Track and Field (Outdoor 

Women's Voll ll 
Women's Voll 11 

Women's Vo 

No exceptions Wtlre noted as a result of performing this procedure. 

No 
. 
ODS 

No 
. 
ODS 

No 
. 
ons 

No ns 
No 

. 
ODS . 
ODS 

'ons 
DS 

19. We obtained from Program management a detailed listing of home game guarantee expenses 
for the year ended June 30, 2015. 

a. We mathematically checked the total dollar amount of the detu1ed listing. 
b. We agreed the total dollar amount of the expense for home game guarantees in the 

detailed listing to the corresponding amount in the expense line item •Guarantees• 
included in the Statement. 

c. We haphazardly selected five home game guarantee expenses (Football-Appalachian State 
University 8/30/14, Football-Miami University 9/r~/14, Football-University of Utah 
9/20/14. Men's Basketball-Wayne State University 11/10/14 and Men's Basketball­
Eastern Michigan University 12/9/14) from the detailed listing. obtained the related 
contracts and settlement reports from Program management, and agreed the dollar 
amount of the guarantee expense on the detailed schedule to the dollar amounts specified 
in the related contracts and settlement reports. 

No exceptions were noted as a result of performing this procedure. 

20. We obtained from Program management a detailed listing of all sports coaches employed by 
the University and their related salaries for the year ended June 30, 2015. 

a. We mathematically checked the tot.al doDar amount of the detailed listing. 
b. We agreed the total dollar amount of expense for coaches' salaries in the detailed listing to 

the corresponding amount in the line item "Coaching Salaries, Benefits, and Bonuses Paid 
by the University and Related Entities• included in the Statement. 

c. From the listing of sports coaches employed by the Unn'el"Sity, we selected the head 
coaches for football, men's basketball. and women's basketball, and we haphazardly 
selected seven of the remaining coaches (Assistant Football Coach-Offensive Coordinator, 
Football Assistant O>ach-Defemive Line, Men's Bas1cetba.ll Assistant Coach, Men's 

10 
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Buketbd.Allistant Coach, llm'• Baslmtball Allilmnt Coach. Diving Coach, and Mm'• 
Lacroaae). 

cl. We obtained a payivll SUDlDllll:y :registerftom Program management mcl agreed 1he 
payroll 81111UJW'y ngisten far the reporliDg year fer each of.the coaeheB-1ected 1D the 
related apen• in the dttaDed Hating. 

e. We obtained from Pmgram management the relamd employmmt contl'ldB for each of the 
c:oaches .tecte«t We agreed the coaches' salaries per the c:onlracls to the amountB 
iDcJuded in the detailed schedule within l'VIJl1CliDg diffenmcm lw than $217. 

No eseeptiODB were noted as a result of performing thiB p-ocedure. 

21. We obtained 6um Progmm manlp"J"'lt a del11.Ued lildng of all mpport ~ admimllrative 
ularles, beae8IB and banusea pafd tbrthe :ymr ended June 30, I015-

a. We matfumatically c:hecked the total doDar amount of the detJn1ed listing. 
b. We lgreal the total G:peme 1ir mpportmff ul•riel in the c1elaflecl lilting to the mnount 

fn the Hne item •9upport Staff/Adminiatndve Salaries, Benefibl, and BonulM Paid by the 
Univenity and R.e1ated Entitierr included In the Statement. 

c. We hapbaardly ae1ected five mpport staff (Assistant}t'ootbaD Strength and Condjtjoning 
Oolcb, Football .Alliltant Bqalpnent )hmger, Bwmtive Awi•nt to Reed Footblll 
Coach, Mm"s and Wmnen's Buketball Adminfstralhe Assisbmt and Women's BaUetball 
Video Coordinator) paid by the Univetsil1 from the detailed 1isdng. 

cl. We obtained and inspected the summary payroll register for wh seJectim and speed the 
recordecl llluy and bonus apm1e to the amount in the c1etliled llstlng aad 1D the 
supporting documentation. 

No emepti.oas wwe noted as a remlt of perftmuing this pocedure. 

22. We obtained &om Prognun manapmmt a detailed listing of sevmmce payments for the year 
ended June 30. 2015. 

L We matlwnatiMll)y ehecbd the total claDmr amount af tbe delded Hating. 
b. We agreed the total doDar ammnt of mpeme for aeverance to the c:m1espcnding amouat 

in the line item •Seftnnce P..,..._... jndnded in the SlatemmL 
c. We hapbuuclly 1*-d balf aftbe paymmtl (FODllll' Footblll OffeD8iwl 

O>ordinamr/Quarbrbarll Calch, FOl'DB" Football Offenalve Line Coacll, Former 
Football Head Coach, Former Football Safeties eo.c:h, Former FootbaDADllyst, Fmmer 
Football Defensive Line Coach, Former 11en•a Head TeDDia a.Ii and Fanner Football 
DinetDr vf Strmlgth and eondldonfnc> &mn the dmilecl Uldng, anc1mrm.ch1tam 
-1ected, we obtained the reldBd 1MM1r8111D8 agreement from Program m8lliilpl1•ent. We 
agreed the total doDar amount of paymentB related to eacll agreement totbe sevmuce 
agreemeabl. 

No mrmptiom were notm aa a resn1t of perfmming this p-oc:edure. 

23. We obtained. fmm Proglllm manapment a de11Ded listing of recwiting apemes fortbeJ81lr 
ended June 30, 2015. 

11 ,_,. .. _._ ........... _._ .............. __ ............... _.._ ............. ____ . __ ._ .... _ ............... .. , ·- ·· ·· ....... ·-··· .. --.......... ·- -··-·-·----··-··· ... ·-----... .. 
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a. We mathematically checked the total dollar amount of the detailed listing. 
b. We agreed the total dollar amount of recruiting expense to the corresponding amount in 

the line item "Recruiting" included in the Statement. 
c. We obtained the University's recruiting policies from Program management. We 

compared the index of the University policies to the NCAA policies and found them to be 
in agreement. We make no comment as to the appropriateness of the detailed policy. 

No exceptions were noted as a result of performing this procedure. 

24. We obtained from Program management a detailed listing of team travel expenses for the year 
ended June 30, 2015. 

a. We mathematically checked the total dollar amount of the detailed listing. 
b. We agreed the total dollar amount of recruiting expense to the corresponding amount in 

the line item "Team Travel• included in the Statement. 
c. We obtained the University's team travel policies from Program management. We 

compared the index of the University policie5 to the NCAA policies and found them to be 
in agreement. We make no comment as to the appropriateness of the detailed policy. 

No exceptions were noted as a result of performing this procedure. 

25. We obtained from Program management a detailed listing of equipment, uniforms and 
supplies expense for the year ended June 30, 2015. 

a. We mathematically checlced the total dollar amount of the detailed listing. 
b. We agreed the total dollar amount of equipment. uniforms and supplies ezpense to the 

con-esponding amount in the line item •Equipment, Uniforms and Supplies• included in 
the Statement. 

c. We baphuardly select.ed five transactions (Rogen Athletic Company-Voucher 6o542692, 
Douglas Prot.eclive Equipment-Voucher 49734229, STX I.LC-Voucher 498o4029, William 
Christopher Whitten Voucher Co313495 and REI-Voucher P2552344) from the detailed 
listing. For each item selected, we obtained the related supporting documentation from 
Program management. We compared the dollar amount, name, transaction date, and 
description of payment of the expense transaction from the detailed listing to the 
supporting documentation maintained by the Program. 

No exceptions were noted as a result of performing this procedure. 

a6. We obtained from Program management a detailed listing of. game expenses for the year 
ended June 30, 20J.5. 

a. We mathematically checked the total dollar amount of the detailed listing. 
b. We agreed the total dollar amount of game expense to the corresponding amount in the 

line item •Game Expenses• included in the Statement. 
c. We haphuardly selected five transactions (Housing Security-Vow-.her 84196159, Event 

Management-Voucher 49795842, Charter Township of Van Buren-Voucher 1>2543686, 
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Cottage lml Pizza-Vouc:ber P:l&&2o7o IDlllMercury Promotiom-Voucber .JUAol.06662) 
from the detailed listing, and for each item selected, we obtained the related invoia. 
purcliase order, and/or journal entry detail from Program management.. We compared 
tbe dollar 8lllOUDl, name, tl."ID8adion dale, and deamiption of payment of the expm11e 
tnDaaetfm from tbe detailed lilting to the mppmting documentation meintained by the 
Program. 

No mieptiou were DOied u a rmult of perbming this procedum. 

27. We obtained from Program management a detailed listing of fund raising, marketing, and 
promotion spense for the year ended June ao, 2015. 

L We mathematically ebecbd the total do1lar amount of the dmDed listfng. 
b. We agreed the total dollar amount of the mpense tD the com!l(IOnding amount in the line 
item~ Raising, Marketing. and Promotion. m.ctuded in the Statemr:nL 

c. We haplmardly Hlected me ll'ID88ctiom (Crollmedfa Inc.-VClll.Cher 491oo989, 
Qoamedfa Inc.-Vaaeher 498o8687, Weldon Williama• Lic:klncolpoaded-Voum. 
6oo33Li19, Hobey BUer Memorial Awud Foundation-Voucher 6o6.p1o2 and Holiday 
Inn H<*'l &: Suites Voucher 6o643l23) mm the detailed listiug, and for each item 
1eJBabld, we o1Qtn.t the nUlad Invoice from Propm !Dl"IP ''6Ut. We compared the 
dollar amount, name, tnulRldicm date. md descriplion of payment of the expense 
transaction from the detailed listing to 1hesupporting invoice maintained by the Pmgram. 

Two aoepdam were naml u a lllUlt of pafiamiag this procedure: Vouclmr 4980og8g for 
$2,500 and Voucher 491k>8687 for $6,s?o were both related to apem;ea iutum:d in the Jear 
ended June 30, 20J.4. 1heae items were expemed in tbeyear ended June 3o. m15 inslad of 
the J8ll1" ended.June 30. 20:14-

28. PonoantfD Appendix D1D the •2015.Agreed upon Procedures• NCAA guidelines. berause 
Sports camp a:penseswae less than 0-5% of the total apenses, no procecluns were required 
to be performed and DO irocedmm were psfarmed. 

29. We obtained from Program manapment a cJebdled listing of spirit group apenses fortbe 
year ended June 30, 20J5. 

a. We matbematicaDy elaecbd tbe total c1ollar amount of the delafled listing. 
b. We agreed the total dollar anmant of the apense to the comsponding mnount in the line 

item •Spirit Groupl" included Di the Statement. 
c. we baplmmd1y 1ellm1 fivetrasactiam (Wellin Hotet-voamer PtSfiSIOS. JOltma 

Jnmrponled-Voarhs6oo62894, AD Amedcmftlp and Bmmers-Voudlfr P25J.9521. 
Microtel Inn and Saibs-Vouehs P2s20817 and JOllens Incorpnted-Voueher 
6oo62894) from the cletailed lillting, and for each ikm selected. we obtBimd the 
mppmdq docammdation &um Plognm. management We compared the do1i.r UllCll1llt. 
mnne, tl'aD8aelion date, and dwdpt:lon of payment of the expense transadicm. from the 
detailed listing to the supporting invoice mdntained by the Program. 

·-····· ·········---···············-·········· .. ······-·~-·······-······---··············.!3...··-···········-··-·-···········--·-·-··········-·--···········-·----· .. ············-··-·-····· 
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30. We obtained from Program management repayment schedules for all athletic facility debt 
service, leases, and rental fees attnbutable as of June 30, 2ois. 

a. We mathematically checked the total dollar amount of the repayment schedules. 
b. We agreed the total debt outstanding as of June 30, 2015 appearing in the Notes to the 

Statement to the Unh'el'Sity's general ledger as of June 30, 2015. 
c. We compared the annual maturities of debt to the underlying debt agreements or other 

supporting documentation obtained from the Program's rnanasement· 
d. We compared the dollar amount, name, and transaction date for the top two highest 

facility payments (April 2015 payment-Journal ID 0007263026 and October 2014 
payment-Journal ID ooo6765256), to additional supporting documentation maintained 
by the Program. 

No exceptions l\"el"e noted as a result of perfonning this procedure. 

31. We obtained from Program management a detailed listing of direct overhead and 
administrative expense for the year ended June 30, 2015. 

a. We mathematically checked the total dollar amount of the detailed listing. 
b. We agreed the total dollar amount of the expense to the eom!Sponding amount in the line 

item "Direct Ch-erbead and Administrative Expense• included in the Statement. 
c. We haphazardly selected fh-e transactions (JNS Facility Management LLC-Voucher 

60619434, Ann Arbor Rng & Carpet Cleaning-Voucher 498622u, JNS Facility 
Management LLC-Voucher 6o210877, University of Michlgan Recharge-Journal ID 
BOR000FY15 - February and University of Michigan Recharge-Journal ID BOR000FY15 
- October) from the detailed listing, and for each item selected, we obtained the related 
supporting documentation from Program management. We compared the dollar amolint, 
name, transaction date, and description of payment of the expense transaction from the 
detailed listing to the supporting documentation maintained by the Program. 

No exceptions were noted as a result of performing this procedure. 

32. Pursuant to Appendix D to the "2oi5 Agreed upon Procedures• NCAA guidelines, because 
medical expenses were less than o.s% of the total expenses, no procedures l\"el'e required to be 
performed and no procedures were perfonned. 

33. Pursuant to Appendix D to the "2015 Agreed upon Procedures'" NCAA guidelines, because 
membership and dues expenses were less than o.s% of the total expenses, no procedures were 
required to be performed and no procedures were performed. 

34, We obtained from Program management a detailed listing of other operating expenses and 
transfers to institution for the year ended June 30, 2015. 

a. We mathematically checked the total dollar amount of the detailed listing. 

r ............................................. -................................... ·············· .......... !4 .................................................................................................................... -·-··· 
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b. We qrml the mtal dollar amount of the apell88 ID the conmpamting amount in the line 
item •Other Operating Expeme&• included in the Statement. '!here were no truu6n to 
the Jmditntjon. 

c. We haphmrdly aelecled five tnnsactions (College Gymnastia Asaoc:iation-Vow:Ur 
6ol52019. HHC s.anty..Voueber 84156943, 101 Best and Brlgbtest-Voam. P251l0148, 
Sodexho Jnc.-Voudler 49823:122 and Outback Stedhous&-Voucher 6o540561) from the 
detailed 1isting. and for each mm selectmd. we obtllined the related supporting 
documm1ation from Program management. We compared tbe doDar amount. name, 
transaelim. date, ancl deeeripdon of p111111mt of the speme tnmactiml from the delaf1ed 
listing to the suppodiug doc'"'*'' •tation. maintained by the Program. 

No acepliom were nOllld aa a remit of pmim11Ing thil proceclure. 

35. Punuant to.Appencm Dto the "'2015 Agreed upon Procedures• NCAA guidelines, becauae no 
other expense cat.egoiynot specifia1 above Wiii over o,sS of the total expenses, no procedures 
Wmt requfral to be pedormed and DO procadunl were performllL 

36. We o'tlafned the listing of the sparl:B sponsored reportal in the NCAA Membenhip Financial 
Reporting 8ylltem and agreed the Jilting to tbe squad lilllB obtained from Program 
management No "8rilw were tdentfffed 'bltweel1 the NCAA Mm:nberahip Plnanclal 
Reporting SyDm and the squadliat provided by Program management. 

37. We obtained representations from Program management that to the best of their lmowJedge 
and belief, 1'811DUll and a:penses n1ated ta tbl!I Program had bem propedf inducled In the 
Sblbment. 

r················--........... -..... - ... ········ .... .. - ...................... ................ ~~ .............. - ................... _,_,, .............. -·-· ............. ___ ................... __ ... . 
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We were not engaged to and did not conduct an examination, the objective of which would be the 
expression of an opjnion on the accompan)iog statement of revenues and expenses of 
Intercollegiate Athletics of the University of Miclllgan for the year ended June 30, 2015. 
Accordingly, we do not express such an opinion. Had we performed additional procedures, other 
matters might have come to our attention that would have been reported to you. 

This report is intended solely for the information and U&e of the University of Miclligan and is not 
intended to be and should not be used by anyone other than this specified party. 

~·~-u.,,f&N;""- £LP 
Januaiy is, 2016 
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Intercollegiate Athletics of the University of Michigan 
Notes to the Statement of Revenues and Expenses 

1. Summary of Presentation Policies 

The amounts in the accompanying statement of revenues and expenses (the "Statement") of the 
Intercollegiate Athletics of the University of Michigan (the ~Program'1 for the year ended June 30, 
2015 were obtained from the University of Michigan's (the "Universit.Y') general ledger, which is 
maintained on an accrual basis. The Statement represents acth.ity of the Program's cummt funds, 
which includes investment income distributed from the Program's endowment funds. All revenues 
and expenses directly related to various sports were disclosed. All remaining revenues and 
expenses are non·program specific. 

2. Other Sports 

Other sports include baseball, men's and women's cross country, field hockey, softball, wrestling, 
men's and women's track and field, men's and women's go1f, men's and women's gymnastics, men's 
ice hockey, men's and women's lacrosse, women's rowing, men's and women's soccer, men's and 
women's swimming and diving, men's and women's tennis, women's water polo and women's 
\'Olleyball. 

3. Contributions 

Contributions included in the Statement represent private gifts received for other than capital and 
endowment purposes of the Program. The total contributions reported agrees to the private gifts 
received for other than capital and endowment purposes in the Program's audited financial 
statements, which are prepared in accordance with Governmental .Accounting Standards Board 
principles. Revenue is recognized when a pledge representing an unconditional promise to pay is 
received and all eligi"bility requirements, including time requirements, have been met. 
Unconditional promises to give that are expected to be collected in future years are recorded at the 
present value of the estimated future cash flows. The discounts on these amounts are computed 
using risk-free interest rates applicable to the years in which the promises are made, commensurate 
with expected future payments. An allowance for uncollectiole pledges receivable is provided based 
on management's judgment of potential uncollectible amounts and includes such factors as prior 
collection bistocy, type of gift and nature of fundraising. 

4- Athletic Student Aid 

Athletic student aid awarded to non-athletes such as trainers, cheer team members and dance team 
membeni is reported as non-program specific expenses • .Athletic student aid awarded to team 
student managers and graduate assistants is not material to the athletic student aid amounts and is 
included in the respective team column. 

5. Property, Plant and P.quipment 

The Program's assets are accounted for consistent with the University's policies for property, plant 
and equipment. Additions to pJant assets are capitalized, while maintenance and minor renovations 
are charged to operations. Capital assets are recorded at cost or, if donated. at appraised value at 
the date of donation. Depreciation of capital assets is prmided on a straight-line basis over the 
estimated useful lives of the respective assets, which generally range from four to forty years. 
Depreciation expense is not reported in the statement of revenues and expenses. 
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Intercollegiate Athletics of the Unhersity ofMlcldpn 
Notes to the Statement of Revenues and BKpenses 

6. Lona-term Debt 

Notel payable to the Unfvenlty of Mfdrlgan for debt obUptkma totaled $212,960.000 at June 30, 
2015 and mature at various dates through fiscal 2042, in accordance with the payment acbed:ole 
establiabed by the University. The Program partidpatea in the Univemiti1 debt mbiJization 
program BDd is charged interest at a composite find rate by the Uniwnity baaed an available 
wrJable and fixed rate debtimtrummdll. Perlodlally, the Univenitymnews pt1IDel1tl made 
under the fixed rate schedules as compared to actual interest payments made by1he Univenity to 
oumide debt holders and may issue a nimbursemen.t of excess interest paid. Find interest rates on 
debt.obtiptions out1tanding at June 30, 2015 range from 04 to 5-7 percent. PlinGpal malDl'ities 
and inbn8t on Imig-term debt for the next flve yem and fnsubseqwmtfi~yeU'periods 111'8 u 
follows: 

2016 
2017 
2018 
2019 
2020 
a021-2025 
2026-2030 
2031-2035 
2036--2040 
2041-2042 
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AppendlxA 
Booster and Alumni OrpJdzatlona 

OrpniMtion 
Athletic& EJrpendituns 

Beginning ContributlODll DOI OD behalf Ending 
ca.b Cll&h to or on behalf of Program CUh 

don 1 Balmce of Balance 
Booster Organization&: 
Graduate ·?tr Club $aoc>,o63 $130,101 S(So,ooo) * {118,763) $261,401 
Debi'& Blue line Club 4.753 5l2 (144) (1,678) 3A43 
Bob Ufer Quarterbacks Club 4.491 54.897 (5.6oo) (45,o88) 8,700 
Unfwrsityof Michipn Diamond Club 54.477 VI (62) 54,512 
Mic:hipn Women's .Athletic Association 86,.s.62 25,677 (7,100) (10,716) 84.223 
Unl\'el'Sity of Michigan Club of Ann 
Arbor 

Total booster orpnh.ations 
• .\lumni Organizations: 

Unh'l!l'&ity of Michigan Club of Greater 
Detroit: 
Operating Fund 204,681 (6,740) 51,677 
Scholarship Fund 

207,744 (6,740) 
Unhersity of Michig:an Club of Greater 
Flint 33.392 7.f.462 (15,422) (58.584) 38.848 

Uni\'ersity of Michigan Club of Chicago t:IS,876 44.049 (Ss.092) 102,833 
University of Michigan Club of 
Grand Rapids 9.335 :aa.~ (18,004) 9.403 

Uniwrsity of Mi~ Club of 
Nortlnille s.ooB 18,706 (17,810) S.904 

Unn'el'Sity of Michigan Club of Toledo 15.738 12.518 (16) (19.374) S.861 
University of Michigan Club of 
Mt.Clemens 

Total alumni organizations I 
Total booster and alumni 
organb.a.tions '~2,564 

(1) Booster organizations are orpnimtions sanctioned by the Program to promote and support the 
Program in general and/or a specific intercollegiate sport. Alumni organil.Atiom are chartered 
clubs of the Alumni Association of the University of Michigan whose O\'el'Bll alumni activities 
include support to the Program. 

(2) Contributions to or on behalf of the Program include $88,154 of direct donationa receiwd by 
the University for the Program and reported by the booster and alumni orpnimtions priman1y 
for scholanJbips and support of specific intercollegiate sports. ContnDutioos al&o include 
$4A63 of expenditures incurred but not received by the Unn'el'&ity, howe\'W!I' these 
expenditures include booster and alumni organlmtion expenditures made for the benefit of 
athlete& or the University's athletic department staff. The expenditures incwTed mr the benefit 
of athletes or the University's athletic department staff are primarily the cost of sports banquets 
and outings allocable to athletes and the University's athletic department staff. 
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(3) Expeudituml not on behalf of the Program include the expenditures made by the booster or 
alumni orpni7.ation for the pmposes of the overall booster and alumni organimtion and are 
not incmred for the benefit of the Program. H~. they are included u a part of the total 
reported booster and alumni orpnir,adon expendfturee. 'lbele expenditures iDdude the 
following: 

Banquets and outinp 
Sdmlarlhipa 
'11cket:s 
Administrative expenem 
llleetinp 
Other club adivities• 

Total expenditures not on beh.:Jf of Program 

$=zsa.711 
90M9 
145.871 
63.345 
J.&489 
40,168 

$6o6,o83 

• Othlrelub acdvltlel Include.,_._ ror...mou. mhalkneo1J11 ftmll mch u 
newslellma, lecture ales. pep nllies, bumper stickers, CIOllpoD boob, etc. 
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