











4. The Educational Institution hereby authorizes and approves the Lease in
substantially the form attached as Exhibit C. and the Executive Vice President and Chief
Financial Officer of the Educational Institution is hereby authorized and directed to execute and
deliver the Lease in accordance with the Construction and Completion Assurance Agreement and
in substantially the form attached as Exhibit C for and on behalf of the Educational Institution
and such officer is hereby designated as an authorized officer of the Educational Institution for
purposes of Section 7 of Act 183. Such officer is hereby authorized to approve such changes in
and modifications to the Lease as do not materially alter the substance and intent thereof as
expressed in the Lease and the request for action submitted to the Regents in connection
therewith; provided such officer is not hereby authorized to approve a change in the Lease with
respect to the range of rental, the description of the Facility or the material financial obligations
of the Educational Institution contained in the Lease approved herein. The Educational
Institution hereby determines that the maximum rental in the amount described below is
reasonable and the authorized officer is hereby authorized to approve in the Lease, as executed,
rental in annual amounts determined by the final appraisal of "True Rental." but not exceeding
$628,000 in any 12-month period and a lease term of not exceeding 40 years.

5. If in connection with the entering into of the Lease. and if the Executive Vice
President and Chief Financial Officer of the Educational Institution determines that (i) the
Educational Institution will require for future use certain easements through the Facility, (ii) the
Authority and the Educational Institution will require an agreement to share a common structural
wall, (iii) the Authority will require an easement over real property owned by the Educational
Institution so that the Authority has sufficient parking available in connection with the reasonable
use of the Facility, and/or (iv) the Authority and/or the Educational Institution will require other
easements and/or agreements pertaining to the Facility and/or real property owned by the
Educational Institution (such as, but without limitation, easements and/or agreements pertaining
to pedestrian traffic, utility lines, and/or encroachments), then such officer is hereby authorized
and directed to execute and deliver an Easement Agreement or Easement Agreements if

necessary in order to meet any such requirement.



6. The Executive Vice President and Chief Financial Officer of the Educational
Institution is hereby authorized and directed to take or cause to be taken all other actions,
including, without limitation, making requests of and approving requests from the Authority and
the State and signing certificates, documents or other instruments, on behalf of the Educational
Institution, as he deems necessary or desirable under the circumstances to accomplish the
purposes of the transactions authorized in this Resolution.

7. The Educational Institution further confirms its obligations to perform the duties
and obligations specified in the Construction and Completion Assurance Agreement (only upon
its execution by the authorized officer of the Educational Institution) and the Lease (only upon its
execution by the authorized officer of the Educational Institution) and acknowledges that such
obligations do not depend upon passage of title to the Facility to the Educational Institution
without consideration upon termination of the Lease. The Educational Institution hereby
recognizes that it would execute and deliver the Lease even if title to the Facility would not pass
upon termination of the Lease.

8. The Educational Institution recognizes that the Authority shall pay for costs of the
Facility in an amount not in excess of $6,999,800.

0. All ordinances, resolutions and orders or parts thereof in conflict with the
provisions of this Resolution are, to the extent of such conflict, hereby repealed.

10. This Resolution shall be effective immediately upon its adoption.
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