THE UNIVERSITY OF MICHIGAN
REGENTS COMMUNICATION

ITEM FOR INFORMATION

Subject: Monthly Investment Report

Background and Summary:

Attached is the Monthly Investment Report for the Long Term Portfolio as of September 30, 2007.

e Page 1 summarizes the assets. Alternative assets values are shown as of June 30, 2007.
Alternative assets are valued on a quarterly basis. September 30, 2007, data is not available due
to the time involved with gathering the requisite information from the partnerships.

e Page 2 reports the performance of the marketable securities. Performance for alternative assets
is reported only quarterly, as alternative assets are valued on a quarterly basis.
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